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Flggetlen Konyvvizsgaldi Jelentés

A Sberbank Magyarorszag Zrt. részvényesei részére
Vélemény

Elvégeztiik a Sberbank Magyarorszag Zrt. és leanyvallalatai (a ,,Csoport”) mellékelt
2016. évi 6sszevont (konszolidalt) éves beszamolodjanak a kényvvizsgadlatat, amely
osszevont (konszoliddlt) éves beszamoldé a 2016. december 31-i forduldnapra
elkészitett 6sszevont (konszolidalt) mérleghdl - melyben az eszkdzok és forrasok
egyez6 végosszege 361.107 millio Ft, a targyévi eredmény 6.132 millié Ft veszteség
-, az ezen id6ponttal végz6d6 évre vonatkozd Osszevont (konszolidalt)
eredménykimutatasbdl, valamint a szdmviteli politika jelentds elemeinek
osszefoglaldsat is tartalmazoé 6sszevont (konszolidalt) kiegészité mellékletbdl all.

Véleményiink szerint az 6sszevont (konszolidalt) éves beszamold megbizhato és valds
képet ad a Csoport 2016. december 31-én fenndlld konszolidalt vagyoni és pénzlqyi
helyzetérdi valamint az ezen idéponttal végz8d6 pénziigyi évre vonatkozd konszolidalt
jovedelmi helyzetérdl a Szamvitelrél szélé 2000. évi C. térvényben (,szamviteli
torvény') foglaltakkal 6sszhangban.

A vélemény alapja

Kényvvizsgalatunkat a Magyar Nemzeti Konyvvizsgalati Standardokkal 6sszhangban
és a konyvvizsgadlatra vonatkozd -Magyarorszagon hatalyos -torvények és egyéb
jogszabdlyok alapjan hajtottuk végre. Ezen standardok értelmében fenndllé
felel6sséglink bdvebb leirdsdt jelentésiink ,a konyvvizsgalonak az Osszevont
(konszolidalt) éves beszamold konyvvizsgdlataert vald feleléssége” szakasza
tartalmazza.

Az 0Osszevont (konszolidalt) éves beszamold dltalunk végzett konyvvizsgdlatara
vonatkozd, Magyarorszadgon hatdlyos etikai kovetelményeknek megfelelve,
fliggetlenek vagyunk a Csoporttél, és ugyanezen etikai kdvetelményekkel
dsszhangban eleget tettliink eqgyéb etikai felel6sségeinknek is.

Meggy6zddésiink, hogy az altalunk megszerzett konyvvizsgalati bizonyiték elegendd
és megfelel6 alapot nyuijt véleményiinkhoz.

Egyéb informaciok

Az eqgyéb informdcidk a Csoport 2016. évi Gsszevont (konszolidalt) Gzleti
jelentésébdl dlinak. A vezetés felelds az dsszevont (konszolidalt) Uzleti jelentésnek a
szamviteli torvény, illetve egyéb mas jogszabaly vonatkoz6 eldirdsaival 6sszhangban
torténd elkészitéseért. A jelentésiink ,Vélemény” szakaszaban az 0sszevont
(konszolidalt) éves beszamoléra adott véleménylink nem vonatkozik az 6sszevont
(konszolidalt) Gzleti jelentésre.
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Az 0sszevont (konszolidalt) éves beszamolé altalunk végzett kényvvizsgalataval
kapcsolatban a mi felelsségiink az 0sszevont (konszolidalt) Uzleti jelentés
atolvasasa és ennek soran annak mérlegelése, hogy az 6sszevont (konszolidalt)
Uzleti jelentés lényegesen ellentmond-e az 0&sszevont (konszolidalt) éves
beszamoldnak vagy a kdnyvvizsgalat soran szerzett ismereteinknek, vagy egyébként
Ugy tlnik-e, hogy az Iényeges hibds allitast tartalmaz.

Az 6sszevont (konszolidalt) Gzleti jelentéssel kapcsolatban, a szamviteli torvény
alapjan a mi felelsségiink tovdbba az 6sszevont (konszolidalt) Gzleti jelentés
atolvasdsa sordn annak a megitélése, hogy az 6sszevont (konszolidalt) Gzleti jelentés
a szamviteli térvény, illetve, ha van, egyéb mds jogszabdly vonatkozd elGirdsaival
dsszhangban készilt-e.

Véleménylink szerint a Csoport 2016. évi dsszevont (konszolidalt) Gzleti jelentése
6sszhangban van a Csoport 2016. évi 6sszevont (konszolidalt) éves beszamoldjaval
és az Osszevont (konszolidalt) Gzleti jelentés a szamviteli térvény el6irdsaival
dsszhangban készilt.

Mivel egyéb mas jogszabdly a Csoport szamara nem ir el§ az 6sszevont (konszolidalt)
Uzleti jelentésre vonatkozd tovdbbi kovetelményeket, ezért ezzel kapcsolatban az
Uzleti jelentésre vonatkozé véleményiink nem tartalmaz a szamviteli térvény 156.§
(5) bekezdésének h) pontjaban ei6irt véleményt.

A fentieken tul a Csoportrol és annak kornyezetérdl a konyvvizsgalat soran
megszerzett ismereteink alapjan jelentést kell tennlink arrél, hogy a tudomasunkra
jutott-e barmely lényegesnek tekinthetd hibds kozlés (lényeges hibas allitds) az
osszevont (konszolidalt) Gzleti jelentésben, és ha igen, akkor a szdéban forgd hibas
kozlés (hibds allitas) milyen jellegl. Ebben a tekintetben nincs jelenteni valonk.

A vezetés és az irdnyitassal megbizott személyek felel6ssége az 6sszevont
(konszolidalt) éves beszamoldért

A vezetés felelGs az 6sszevont (konszolidalt) éves beszamold elkészitéséért és valds
bemutatasaért a szamviteli torvényben foglaltakkal 6sszhangban, valamint az olyan
belsé kontrollokért, amelyeket a vezetés sziikségesnek tart ahhoz, hogy lehetévé
valjon az akar csaldshdl, akdr hibabdl eredd, lényeges hibds allitdsoktdl mentes
dsszevont (konszolidalt) éves beszamold elkészitése.

Az 6sszevont (konszolidalt) éves beszamold elkészitése sordn a vezetés felelGs azért,
hogy felmérje a Csoportnak a vallalkozas folytatasara vald képességét és az adott
helyzetnek megfeleléen kozzétegye a vdllalkozas folytatdsdval kapcsolatos
informacidkat, valamint a vezetés felel a vallalkozas folytatdasanak elvén alapuld
szamvitel dsszevont (konszolidalt) éves beszamoléban vald alkalmazasaért, azt az
esetet kivéve, ha a vezetésnek szandékaban all megszintetni a Csoportot vagy
besziintetni az lzletszer( tevékenységet, vagy amikor ezen kivil nem all el6tte mas
redlis lehet6seq.
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Az irdnyitassal megbizott személyek felel6sek a Tdrsasdg pénzligyi beszamolasi
folyamatdnak felligyeletéért.

A kdnyvvizsgalonak az 6sszevont (konszolidalt) éves beszamolé konyvvizsgalataért
valé felelossége

A konyvvizsgdlat sordn célunk kell6 bizonyossagot szerezni arrdl, hogy az &sszevont
(konszolidalt) éves beszamold egésze nem tartalmaz akdr csaldsbol, akar hibabdl
eredd Iényeges hibas allitast, valamint az, hogy ennek alapjan a véleménylinket
tartalmazé fliggetlen kdnyvvizsgdldi jelentést bocsdssunk ki. A kell§ bizonyossag
magas fokU bizonyossag, de nem garancia arra, hogy a Magyar Nemzeti
Konyvvizsgdlati Standardokkal 6sszhangban elvégzett kényvvizsgdlat mindig feltarja
az eqyébként létezd Iényeges hibas allitast. A hibas allitasok eredhetnek csaldsbol
vagy hibabdl, és lényegesnek mindslilnek, ha ésszer( lehet az a vérakozas, hogy ezek
énmagukban vagy egyittesen befolyasolhatjdk a felhaszndlék adott &sszevont
(konszolidalt) éves beszamolo alapjan meghozott gazdasagi dontéseit.

Egy, a Magyar Nemzeti Konyvvizsgalati Standardokkal 6sszhangban elvégzésre kerild
konyvvizsgalatnak a részeként szakmai megitélést alkalmazunk, és szakmai
szkepticizmust tartunk fenn a kbnyvvizsgalat egésze soran. Emellett:

» Azonositjuk és felbecsiiljiik az 6sszevont (konszolidalt) éves beszamold akar
csalasbdl, akar hibabdl ered6 Iényeges hibas allitasainak kockazatait, az ezen
kockdzatok kezelésére alkalmas konyvvizsgalati eljarasokat alakitunk ki és
hajtunk végre, valamint véleménylink megalapozasahoz elegendd és megfeleld
konyvvizsgalati bizonyitékot szerziink. A csalasbol eredd Iényeges hibas allitas
fel nem tardsdnak kockdzata nagyobb, mint a hibabdl ered6é, mivel a csalas
magaban foglalhat 0sszejatszast, hamisitast, szandékos kihagyasokat, téves
nyilatkozatokat, vagy a belsé kontroll feltlirasat;

» Megismerjik a kdnyvvizsgalat szempontjdbdl relevans belsé kontrollt annak
érdekében, hogy olyan kdnyvvizsgalati eljardsokat tervezziink meg, amelyek
az adott korilmények kozott megfeleléek, de nem azért, hogy a Csoport belsé
kontrolljanak hatékonysdgara vonatkozdan véleményt nyilvanitsunk.

P Ertékeljiik a vezetés altal alkalmazott szdmviteli politika megfelel&ségét és a
vezetés dltal készitett szamviteli becslések és kapcsolddd kozzétételek
ésszerlségét.

> Kovetkeztetést vonunk le arrdl, hogy helyénvalé-e a vezetés részér6l a
vdllalkozds folytatasdnak elvén alapuld szamvitel alkalmazasa, valamint a
megszerzett konyvvizsgalati bizonyiték alapjan arrél, hogy fenndll-e Iényeges
bizonytalansag olyan eseményekkel vagy feltételekkel kapcsolatban, amelyek
jelentds kétséget vethetnek fel a Csoport vallalkozas folytatdsara valo
képességét illetéen. Amennyiben azt a kdvetkeztetést vonjuk le, hogy Iényeges
bizonytalansag all fenn, fliggetlen konyvvizsgaldi jelentésinkben fel kell
hivhunk a figyelmet az Gsszevont (konszolidalt) éves beszamoldban [évo
kapcsolodd kozzétételekre, vagy ha a kozzétételek e tekintetben nem
megfeleléek, mindsitentink kell véleménylinket. Kovetkeztetéseink a fliggetlen
konyvvizsgaldi  jelentésiink  datumdig  megszerzett  kdnyvvizsgalati
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bizonyitékon alapulnak. Jovébeli események vagy feltételek azonban
okozhatjak azt, hogy a Csoport nem tudja a vallalkozast folytatni.

Ertékeljiik az 6sszevont (konszolidalt) éves beszdmold atfogd prezentdlasat,
felépitését és tartalmat, beleértve a kiegészitd mellékletben tett
kozzétételeket, valamint értékeljik azt is, hogy az 6sszevont (konszolidalt)
éves beszamoldban teljesil-e az alapul szolgald ligyletek és események valds
bemutatasa.

Elegend6 és megfeleld konyvvizsgdlati bizonyitékot szerzink a Csoport
gazdasdgi egységei pénziigyi informaciéira vonatkozéan ahhoz, hogy az
dsszevont (konszolidalt) beszamoldrdl véleményt fejezhessink ki. Mi vagyunk
a felelések a csoport-kdnyvvizsgalat irdnyitasaért, felligyeletéért és
eredményéért. A kényvvizsgaloi véleménylinkért kizarélag a miénk marad a
felel6sséq.

Kommunikaljuk az irdnyitassal megbizott személyek felé - egyéb kérdések mellett - a
konyvvizsgalat tervezett hatdkorét és (temezését, a konyvvizsgalat jelentds
megallapitdsait, beleértve a Csoport altal alkalmazott belsé kontrollnak a
konyvvizsgdlatunk soran altalunk azonositott jelent&s hidnyossagait is.

Ezen f

eliil az irdnyitdssal megbizott személyek felé nyilatkozunk arrdl, hogy

megfeleltiink a fliggetlenséglinkre vonatkozd relevans etikai el6irdsoknak, és

kommu

nikdlunk feléjik minden olyan kapcsolatot és egyéb lgyet, amely ésszer(

megfontolds mellett érintheti a flggetlenségiinket, valamint, ahol relevans, a

kapcsol

6dé ovintézkedéseket is.

Budapest, 2017. aprilis 28.

C o bin Gl Gl

Szabd Gergely Szabé Gergely

Ernst & Young Kft. Kamarai tag kényvvizsgalo
1132 Budapest, Vaci ut 20. Kamarai tagsagi szdm: 005676
Nyilvantartdsba-vételi szam: 001165
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This is a translation of the Hungarian Report

independent Auditors' Report

To the Shareholders of Sberbank Magyarorszaqg Zrt.
Opinion

We have audited the accompanying 2016 consolidated annual financial statements
of Sberbank Magyarorszag Zrt. and its subsidiaries (“the Group'), which comprise
the consolidated balance sheet as at 31 December 2016 - showing a balance sheet
total of HUF 361,107 million and a loss for the year of HUF 6,132 million -, the
related consolidated profit and loss account for the financial year then ended and
notes to the consolidated annual financial statements, including a summary of
significant accounting policies.

In our opinion the consolidated annual financial statements give a true and fair view
of the equity and financial position of the Group as at 31 December 2016 and of the
results of its operations for the financial year then ended in accordance with the Act
C of 2000 on Accounting ("Hungarian Accounting Law").

Basis for opinion

We conducted our audit in accordance with Hungarian National Auditing Standards
and with applicable laws and regulations in Hungary. Our responsibilities under those
standards are further described in the “Auditor's responsibilities for the audit of the
consolidated financial statements” section of our report.

We are independent of the Group in accordance with the ethical requirements that
are relevant to our audit of the consolidated financial statements in Hungary, and
we have fulfilled our ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other information

Other information consists of the 2016 consolidated business report of the Group.
Management is responsible for the preparation of the consolidated business report
in accordance with the Hungarian Accounting Law and other relevant legal
requirements, if any. Our opinion on the consolidated annual financial statements
does not cover the consolidated business report.
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In connection with our audit of the consolidated annual financial statements, our
responsibility is to read the consolidated business report and, in doing so, consider
whether the consolidated business report is materially inconsistent with the
consolidated annual financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

Concerning the consolidated business report it is our responsibility also, in
accordance with the Hungarian Accounting Law, to consider whether the
consolidated business report has been prepared in accordance with the Hungarian
Accounting Law and other relevant legal requirements, if any.

In our opinion, the consolidated business report of the Group for 2016 corresponds
to the 2016 consolidated annual financial statements of the Group and has been
prepared in accordance with the Hungarian Accounting Law.

Since no other legal regulations prescribe for the Group further requirements with
regard to its consolidated business report, our opinion on the consolidated business
report does not include opinion in this regard as required by Subsection (5) h) of
Section 156 of the Hungarian Accounting Law.

Further to the above, based on the knowledge we have obtained about the Group
and its environment in the course of the audit we are required to report whether we
have identified any material misstatement in the consolidated business report, and
if so, the nature of the misstatement in question. We have nothing to report in this
regard.

Responsibilities of management and those charged with governance for the
consolidated annual financial statements

Management is responsible for the preparation and fair presentation of the
consolidated annual financial statements in accordance with the Hungarian
Accounting Law, and for such internal control as management determines is
necessary to enable the preparation of consolidated annual financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated annual financial statements, management is
responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial
reporting process.
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Auditor's responsibilities for the audit of the consolidated annual financial
statements

Our objectives are to obtain reasonable assurance about whether the consolidated
annual financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Hungarian National Auditing Standards will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated annual financial statements.

As part of an audit in accordance with Hungarian National Auditing Standards, we
exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

» Identify and assess the risks of material misstatement of the consolidated
annual financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Group's
internal control.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the refated disclosures in the consolidated annual
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the consolidated
annual financial statements, including the disclosures, and whether the
consolidated annual financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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» Obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the Group to express
an opinion on the consolidated annual financial statements. We are
responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Budapest, 28 April 2017

(The original Hungarian language version has been signed.)

Szabd Gergely Szabd Gergely
Ernst & Young Kft. Registered auditor
1132 Budapest, Vaci ut 20. Chamber membership No.: 005676

Registration No.: 001165
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Statistical number
SBERBANK HUNGARY LTD.

Balance Sheet Assets
31 December 2016

Data in MHUF
Description Previous year | Current year
1. Liquid assets 52,193 27,343
2. Government securities 45,200 55,773
a) held for trading 24,205 8,455
bl for investment purposes 20,995 47,318
2./A Valuation difference on government securities 52 218
3. Receivables from credit institutions 74,427 73,245
aj repayable on demand il - = - 17,912 12,934 |
b) other receivables in connection with financial services B 53,919 | 51,984
| baj due within one year = 28,228 44,927
Of which: - subsidiaries 13,073 41,990
- significant owned enterprises with participating interest . =]
- to other companies linked by virtue of participating interests =
- National Bank of Hungary - -
- clearing houses - -
bbj due more than one year 25,691 7,057
Of which: - subsidiaries 7,704 7,020
- significant owned enterprises with participating interest - -
- to other companies linked by virtue of participating interests -
- National Bank of Hungary
- clearing houses — -
¢l in connection with investment services 2,596 8,327
Of which; - subsidiaries -
- significant owned enterprises with participating interest -
- to other companies linked by virtue of participating interests -
- clearing houses [ a
3./A Valuation difference on receivables from credit institutions - -
4. Receivables from customers 196,688 194,450
al in connection with financial services 196,684 194,412
aaj due within one year 62,397 58,221
Of which: - subsidiaries - -
- significant owned enterprises with participating interest
- to other companies linked by virtue of participating interests - -
ab} due more than one year 134,287 136,191
Of which: - subsidiaries . =]
|- significant owned enterprises with participating interest
- to other companies linked by virtue of participating interests - -
bl In connection with investment services 4 38
Of which: - subsidiaries - -
- significant owned enterprises with participating interest
- to other companies linked by virtue of participating interests - -
baj receivables in connection with investment services on the stock exchange -
bb} receivables in connection with investment services outside the stock exchange |OTC} 4 -
bcj receivables from customers in connection with investment services - an
bd} claims from clearing houses +
be} receivables in connection with other investment services -
4./A Valuation difference on receivables from customers - -
5. Debt securities, including fixed-income securities 1,330 1,455
al issued by local municipalities and other public bodies {not including treasury bills and similar securities) -
aa) held for trading "
abj for investment purposes - .
b) securities issued by other borrowers 1,330 1,455
ba) held for trading 1,330 1,455
Of which: - subsidiaries - g
- significant owned enterprises with participating interest
- to other companies linked by virtue of participating interests F
- repurchased own shares 1,330 1,455
bb} for investment purposes " - -
Of which: - issued by subsidiaries -
- issued by affiliated companies ]
- to other companies linked by virtue of participating interests
5./A Valuation difference on debt securities -
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Balance Sheet Assets

31 December 2016

Data in MHUF

Description

Previous year

Current year

6. Shares and other variable-yield securities

aj shares and participations held for trading

Of which: - subsidiaries

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests

b) variable-yield securities

ba} held for trading

bb) for investment purposes

6./A Valuation difference on shares and other variable-yield securities

300

7. Shares and participations for investment purposes 81
al shares and participations for investment purposes 81 300
of which: - shares in financial institutions a7 L1d
b) revaluation of shares and participations for investment purposes . -
of which; - shares in financial institutions
7./A Valuation difference on shares and participations for investment purposes
8. Shares and participations in affiliated companies %
a} shares and participations for investment purposes -
of which: - shares in financial institutions -
bj revaluation of shares and participations for investment purposes =
of which: - shares in financial institutions = .
9. Intangible assets 1,621 1,332
al intangible assets 1,621 1,332 |
b} revaluation of intangible assets - -
10. Tangible assets 3,488 1,693
 aj tangible assets for financial and investment services 3,488 1,693
aaj land and buildings 3,013 4343
ab} machinery, equipment, fittings, fixtures and vehicles 463 374
ac) construction-in-progress 12 A
ad} prepayments on construction-in-progress
b) tangible assets not directly used for financial and investment services =
ba} land and buildings - -
bb} machinery, equipment, fittings, fixtures and vehicles =
bc) construction-in-progress
bd) prepayments on construction-in-progress -
¢l revaluation of tangible assets =
11. Own shares 5 E
12. Other assets 905 963
al inventories 549 458
 b) other receivables 356 505
Of which: _- subsidiaries 1 &
- siqpiﬂcant owned enterprises with participating interest .
- to other companies linked by virtue of particinating interests i
¢} corporate tax refund due {calculated] in connection with consolidation -
12./A Valuation difference on other assets & =
12./B Positive valuation difference on derivatives 1,717 1,139
13. Prepaid expenses and accrued income 2,225 3,196
aj accrued income 1,647 2,608
b) prepaid expenses 319 332
¢l accrued payables 259 256
Total assets 379,927 361,107
Of which: - CURRENT ASSETS
[1+ 2.a) +3.a) + 3.ba) + 3.c) + 4.aa) + 4.b) + 5.aa) + 5.ba) + 6.a) + 6.ba) + 11 + 12 + the sums from 2/A, 3/A, 4/A, 190,161 163,884
5/A, 6/A, 12/A and 12/B as pertaining to the previous items]
[1+ 2.a) + 3.a) + 3.ba) + 3.c) +4.aa) + 4.b) + 5.aa) + 5.ba) + 6.a) + 6.ba) + 11 + 12 + the sums from 2/A, 3/A, 4/A,
5/A, 6/A, 12/A and 12/B as pertaining to the previous items]
- FIXED ASSETS
[2.b) + 3.bb) + 4.ab) + 5.ab) + 5.bb) + 6.bb) + 7 + 8 + 9 + 10 + the sums from 2/A, 3/A, 4/A, 5/A, 6/A, T/A, 12/A 187,540 194,027

and 12/B as pertaining to the previous items]
[2.b) + 3.bb) + 4.ab) + 5.ab) + 5.bb) + 6.bb) + 7 + 8 + 9 + 10 + the sums from 2/A, 3/A, 4/A, 5/A, 6/A, T/A, 12/A

and 12/B as pertaining to the pgevious items]
Date: Budapest, 28 April 2017~ ﬁ e
( ¢,/_'_——T\\ [

Richard Szab6
Chairman - CEO
Sberbank Hungary Ltd.

. W e, P
“Eva Tudisgoné Gyﬁ/dsy
CFO ¥

Sberbank Hungary Ltd.
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SBERBANK HUNGARY LTD.

Balance Sheet Liabilities
31 December 2016

Data in MHUF

Description

Previous year

Current year

1. Liabilities to credit institutions

82,509

67,657

al repayable on demand

1,170

1,639

b} with agreed maturity dates or periods of notice in connection with financial services

81,339

62,951

ba] due within one year

31,701

Of which: - subsidiaries

9,385

- significant owned enterprises with participating interest

25,010

- to other companies linked by virtue of participating interests

- National Bank of Hungary

6,789

4,949

- clearing houses

bb) due more than one year

71,954

31,250

Of which: - subsidiaries

- significant owned enterprises with participating interest

24,597

- to other companies linked by virtue of participating interests

- National Bank of Hungary

19,936

21,560

- clearing houses

¢) in connection with investment services

3,067

Of which: - subsidiaries

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests

- clearing houses

1/A. Valuation difference on liabilities to credit institutions

2. Amounts owed to customers

227,077

218,739

al savings deposits

aaj repayable on demand

ab} due within one year

B

ac] due more than one year

b} other liabilities in connection with financial services

227,015

218,663

ba) repayable on demand

117,488

136,386 |

Of which: - subsidiaries

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests

bb} due within one year

Of which: - subsidiaries

104,252

65,150

- significant owned enterprises with participating interest

- fo other companies finked by virtue of participating interests

bcj due more than one vear

17,127

Of which: - subsidiaries

5,275

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests

¢} in connection with investment services

Of which: - subsidiaries

- significant owned enterprises with participating interest

= - to other companies linked by virtue of participating interests

ca| liabilities in connection with investment services on the stock exchange

cbj liabilities in connection with investment services outside the stock exchange (OTC]

cc) liabilities to customers in connection with investment services

Lol

cd] liabilities to clearing houses

ce| liabilities in connection with other investment services

2/A. Valuation difference on amounts owed to customers

3. Issued honds and other Interest-bearing securities

5,517

al issued bonds

aa) due within one year

5,517

Of which: - subsidiaries

- significant owned enterprises with participating interest
- to other companies linked by virtue of participating interests

ab) due more than one year

Of which: - subsidiaries

5,517

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests

b} other debt securities i d

baj due within one year

Of which: - subsidiaries

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests

bb} due more than one year

Of which: - subsidiaries

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests
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SBERBANK HUNGARY LTD.

Balance Sheet Liabilities
31 December 2016

Data in MHUF

Description

Previous year

Current year

c) debt instruments treated as securities for accounting purposes, which are not recognized as debt
| securities under the Capital Markets Act
ca) due within one year

| Of which: - subsidiaries - S p—

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests
¢b} due more than one year
| Of which: - subsidiaries

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests

11,429

4, Other liabilities 2,813
aj due within one year 11,429 2,813
Of which: - subsidiaries 9,620 237
- significant owned enterprises with participating interest =
- to other companies linked by virtue of participating interests
- other contributions received from members in respect of co-operative credit institutions
b} due more than one year =
Of which: - subsidiaries
- significant owned enterprises with participating interest
- to other companies linked by virtue of participating interests -
4/A. Negatlve valuation difference on derivatives 292 1,419
5. Accrued expenses and deferred income 2,663 3,101
aj deferred revenue 2 118
b} accrued expenses 2,630 2,958
¢} deferred income EL 5
6. Provisions 1,128 725
aj provisions for pension and severance pay - -
b) provisions for contingent liabilities and for {future] commitments 736 - 407
¢ general risk provisions ’ ¥
dJ other provisions 392 318
7. Subordinated liabilities 16,995 21,008
al subordinated loan 16,995 21,008 |
Of which: - subsidiaries 16,995 21,008
- significant owned enterprises with participating interest -
- to other companies linked by virtue of participating interests -
aa) Capital consolidation difference a
-from subsidiary and joint companies =
b) other contributions received from members in respect of co-operative credit institutions - -
c) other subordinated liabilities =
Of which: - subsidiaries 5
- significant owned enterprises with participating interest et = S
- to other companies linked by virtue of participating interests % -
- other companies . -
8. Subscribed capital 37,268 3,727
Of which: - repurchased own shares on nominal value =
9. Subscribed but unpaid capital (-} - *
10. Capital reserve 74,745 88,362
| al share premium 73,855 87,472
b) other 890 890
11. General reserve : .
12. Profit reserve [} -62,633 -39,641
13. Tied-up reserves . =
14, Valuation reserve M 447
al revaluation reserve on value adjustments o ¥
bj fair value reserve 3] 447
15. Net profit {loss] for the year -10,874 -6,132
16. Changes in the equity capital of subsidiaries and joint companiesit) -6,267 -6,601
17. Changes due to consolidation [} 4% -34
- from the balance of debt consolidation = .
- from the difference of the interim result 43 -34
18. Minority interest - -
Total liabilities 379,927 361,107
Of which: - SHORT-TERM LIABILITIES
[1.a)+1.ba)+1.c)+1/A+2.aa)+2.ab)+2.ba)+2.bb)+2.c)+2/A+3.aa)+3.ba)+3.ca)+4.a)+4/A] 244,078 242,251
- - LONG-TERM LIABILITIES
[1.bb)+2.ac)+2.bc)+3.ab)+3.bb)+3.ch)+4.b)+7] 99,771 74,902
- EQUITY
(8-9+10+11+12+13+14+15) 32,287 40,128
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SBERBANK HUNGARY LTD.

Balance Sheet Liabilities
31 December 2016

Off-balance sheet receivabies 410,108 360,688
_1._Continqent assets 253,969 215,670
2. Future receivables 156,139 145,018
Off-balance sheet liablities 251,286 231,982
1. Contingent liabilities 95,960 87,382
2. Commitments 155,326 144,600

./" 3 ppe——
Date: Budapest, 2{Apnl z< \
\ /

Richard Szab6
Chairman - CEO
Sberbank Hungary Ltd.

7
]

by
CFO

Sberbank Hungary Ltd.



107 7:6.979 9-6 4 1 9-1 1 4-90 4
Statistical number
SBERBANK HUNGARY LTD.

Income Statement
31 December 2016

Data in MHUF
Description Previous year | Current year
1. Interest received and similar income 11,791 10,051
al interest received and similar income from fixed-income securities 757 1,802
Of which: - subsidiaries - -
- significant owned enterprises with participating interest 2
- to other companies linked by virtue of participating interests -
b) other interest received and similar income 11,034 8,249
Of which: - subsidiaries 272 352
- significant owned enterprises with participating interest |, | .
- to other companies linked by virtue of participating interests o *
2. Interest paid and similar expenses 3,555 1,889
| Of which: - subsidiaries T ___{ 377 638
- to other companies linked by virtue of participating interests ] . — s
- significant owned enterprises with participating interest =
Interest marﬂin 11-2) 8,236 8,162
3. Income from securities 38 35
a) income from shares and participations held for trading [dividends and profit-sharing) - -
bj income from participating interests in affiliated companies (dividends and profit-sharing) S, - =
¢l income from other securities {dividends and profit-sharing) 38 -
d} income from other partcipations jdividends and Eroflt-sharinm - 35
4. Commission and fee income 6,922 6,816
al in connection with other financial services —— 6,898 6,796
Of which: - subsidiaries - 27
- significant owned enterprises with participating interest -
- to other companies linked by virtue of participating interests -
bj in connection with investment services {excluding trading activities) 24 20
Of which: - subsidiaries -
- significant owned enterprises with participating interest -
- to other companies linked by virtue of participating interests - -
5. Commission and fee expenses 3,702 2,961
al in connection with other financial services 3,702 2,961
Of which: - subsidiaries 1,428 1,367
- significant owned enterprises with participating interest - -
- to other companies linked by virtue of participating interests =
| b} in connection with investment services {excluding trading activities] -
Of which:_- subsidiaries *
- significant owned enterprises with participating interest =
- to other companies linked by virtue of participating interests - -
6. Net financial profit [6.a}-6.b]+6.c}-6.d]] 12 871
| al income on other financial services 900 2,378
Of which: - subsidiaries - =
- significant owned enterprises with participating interest 5
- to other companies linked by virtue of participating interests
- valuation difference - =
b} expense on other financial services 214 1
Of which: - subsidiaries = s
- significant owned enterprises with participating interest
- to other companies linked by virtue of participating interests =
- valuation difference = -
¢} income on investment services {income from trading activities) 1,553 1,112
Of which: - subsidiaries - -
- significant owned enterprises with participating interest -
- impairment on securities held for trading %
- valuation difference 684 228 |
 d] expense on investment services (expense from trading activities) 2,217 2,548
Of which: - subsidiaries 26 ar
- significant owned enterprises with participating interest -
- to other companies linked by virtue of participating interests
- impairment on securities held for trading . =
- valuation difference 776 1,305
7. Other income from business activities 13,786 4,955
a} Income from non-financial and non-investment services 6 T
Of which: - subsidiaries 4 3

- significant owned enterprises with participating interest

- to other companies linked by virtue of participating interests
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SBERBANK HUNGARY LTD,

Income Statement
31 December 2016

Data in MHUF
Description Previous year | Current year
b) other income 13,690 4,884
Of which: - subsidiaries 280 429
- significant owned enterprises with participating interest . =
- to other companies linked by virtue of participating interests
- release of impairment on inventories - -
8. General administrative costs 11,000 10,511
 a) staff costs 5,941 5,801
aaj wages and salaries 4,333 4,291
abj) other employee benefits 247 223
 Of which: - social security costs -
= pension related costs o
'acJ contributions on wages and salaries 1,361 1,287
Of which: - social security costs 1,168 1,130
= pension related costs - %
b} other administrative expenses {materials and supplies) 5,059 4,710
9. Depreciation 1,4__05 1,284
10. Other expense on business activities 20,730 8,989
_aTE;(p enses on non-financial and investment services 96 [
Of which: - subsidiaries - -
- significant owned enterprises with participating interest
- to other companies linked by virtue of participating interests -
b} other expenses 20,634 8,918
Of which: - subsidiaries 411 -
- - significant owned entergrises with garticipating interest :
- to other companies linked by virtue of participating interests
- impairment on inventories
e ImEirment on loans and advances and Erovision for continnent liabilities and for {futurej commitments 8,231 8,236
al impairment on loans and advances 7,935 8,1 31_
b} provision for contingent liabilities and for (future) commitments 296 102
12. Reversal of impairment on loans and advances and release of provision for contingent liabilities and for
1future! commitments 5,176 5,056
aj reversal of impairment on loans and advances 5,002 4,625
b) release of provision for contingent liabilities and for {future) commitments 174 431
12./A Difference on creation and usage of general risk provisions . -
13. Impairment on debt securities held for investment purposes, and on shares and participations in
subsidiaries and affiliated companies - kL
14. Reversal of impairment on debt securities held for investment purposes, and on shares and participations
in subsidiaries and affiliated companies 16 [
15. Profit or loss from ordinary activities -10,872 -6,118
Of which: - PROFIT OR LOSS ON FINANCIAL AND INVESTMENT SERVICES
[1-2+3+4-5+6+7.b)-8-9-10.b}-11+12-13+14] -10,872 -6,118
- PROFIT OR LOSS ON OPERATIONS OTHER THAN FINANCIAL AND INVESTMENT SERVICES [7.a)-10.a]] - -
16. Extraordinary income - 5
17. Extraordinary expenses - -
18. Net profit {loss) of extraordinary items (16-17] - -
19. Profit before tax {+15+18) -10,872 -6,118
20. Income tax 2 14
a) (calculated) corporate income tax difference arising from consolidation () z i
21. Profit after tax {+19-20) -10,874 -6,132
22. Charge and release of general reserves [+, : =
W y ) -10,874 -6,132

23. 23. Net profit (loss} for the year (+21-/+22}

Date: Budapest, 28 Api

Richard Szabb {éﬁﬁ;;}’ugr;% GyBrGydsy

Chairman - CEO
Sberbank Hungary Ltd. Sberbank Hungary Ltd.




SBERBANK Hungary

private company limited by shares

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31 December 2016



NOTES TO THE FINANCIAL STATEMENTS

TARTALOMJEGYZEK
1. B TR TR i o st s s e M R S Bt e 2
1.1, SBERBANK HUNGARY LTD. ....ooueurrrceecuinsecesesssssesessssseesssesssseeseeeessess e 2
1.2.  THE ACCOUNTING SYSTEM OF SBERBANK HUNGARY LTD. ..oveveeemomoeooeooomnn 7
1.3.  ACCOUNTING POLICIES .......ccuvmurrerenrnsesenssesscarenseseessesnssssesssssssssosssesemeesesessses s 9
1.3.1. General MeasuremMent POlICIES .........uueereuermvuisussrssseeseesssessesssesssesesssesesseseesesssesesesnseesses 9
1.3.1.1. Measurement of FX assets and labilities .............veeeevruerresseeessesssossoseseseoeeeoesesseesenss 9
1.3.1.2. Fair value MeasUremMENt .............coucuueesreueessesssnisssceseesssssssssssssssssestssessessseeses e senesene 10
1.3.1.3. Measurement Of reCEIVADIES ...........ccuewuuerrceuesessssseeeeesssssssssssesesssesesssssesesesssessssesnsee 15
1.3.1.4. Measurement of INVESTMENTS...........c.wuurmruseisuniene e sessssssssssessssssssssssss e eeees s e 15
1.3.1.5. Measurement of intangible and tangible aSSets ...............o..uevvvesseseososoeeooeoeoeosesosenns 16
1.3.1.6. Accounting for interest received and contingent interest.............oueceerererersoeereeessenes 17
TR L. G NPOTIIR I e wmmiorsementiooniolh mite A e o e i 17
1.5 Subsequent events ..o 18
2. SPECIFIC PART ...ttt s st sessssnssssees et see st e e ees e 19
2.1. Key indicators of the Bank in 2015 and their analysis .................coccooeevini L 19
2.2. Financial position of the Bank Group and the result of its operations .................. 20
BB A D TRIBOY . .o i i o4 4855 o e 8 o T e i 20
2.2.2. EQUity and laDilItes..........cccveecummueniernerenssnssiissessssenssessesessnsesseessesssssssssseseesesssssess s ssns 28
2.2.3. Profit and 10SS @CCOUNL.........cvuecuemrmmrersenrnsrestsssssecsesssessessesessrsssesssesssessessesesseseesseseeseeseesess 35
2.2.4. Contingencies (Off-balance ShEet IEMS) ..........ececreeeerrreeserresssssesseseeesesesesesesseesssese s 44
2.2.5. INTOTINALIVE PATL c.covci..o.oransnensnansmrnmsncsasnseasssssssaassssssssssussss simsmsms stmenresamseossms s otoes revmsmsese s 46



NOTES TO THE FINANCIAL STATEMENTS

1. GENERAL PART
1.1. Sberbank Hungary Ltd.

Sberbank Hungary Ltd. started operating on 27 August 1993 as 'Magyarorszagi Volksbank
Zrt.” with an issued capital of HUF 1.000 million and with Osterreichische Volksbanken AG
(OVAG) as its sole owner. Since 1996 the main shareholder of the Bank had been Volksbank
International AG (VBI), a subsidiary of OVAG. On 15 February 2012 the full acquisition of VBI
was completed and as a result the majority shareholder of the Bank now is a subsidiary of the
Russian Sberbank. As of 5 November 2012, our parent bank’s new name is Sberbank Europe
AG.

As of 1 November 2013, the Bank’s new name is Sberbank Hungary Ltd.
Since its foundation, the Bank’s issued capital has been increased a number of times.

Both at 31 December 2014 and 31 December 2015, the Bank’s issued capital totalled HUF
37,268 million. On 31 December 2015, the Bank's majority shareholder, Sberbank Europe AG,
made a capital injection which was registered by the Companies Court after the balance sheet
date at 12 January 2016. As a result of the capital injection, the Bank’s issued capital increased
to HUF 37,269 million as of the same date, and the remaining part of the capital injection from

share premium (HUF 9,427.5 million) was posted to capital reserve.

After the capital increase, the meeting of the shareholders at 20 January 2016 decided to
reduce the share capital by HUF 33,542.1 thousand by cutting the face value of the shares
from HUF 1 million to HUF 100,000 and the capital reduction was used to increase retained

earnings.

The capital reduction was registered by the Companies Court on 3 May 2016. At their next,
extraordinary meeting on 15 June 2016, the shareholders decided to increase the share capital
of HUF 3,726.9 million by issuing one ordinary share of HUF 100,000 face value. The value of
the share upon issuance was HUF 4,189,725 thousand and the amount over its face value
was posted to capital reserve as share premium. This capital increase was registered by the
Companies Court on 11 July 2016. The Bank's issued capital as at 31 December 2016
registered at the Companies Court comprised 37,270 printed ordinary shares each with a
nominal value of HUF 100,000 (that is one hundred thousand Hungarian forints).The capital
reserve totalled HUF 88,362 million.
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Ownership structure and the breakdown of shares as at 31 December 2016:

Number of Voting | Total number | Ownership
ordinary .
Shareholder shares share of shares ratio
(pcs) (%) (pcs) (%)
Sberbank Europe AG
AT 1010 Wien Schwarzenberplatz 3. S4N gg ' SNBTC -
Tiirkiye Halk Bankasi
TU 06240 Ankara Eskisehir Yolu 2. Cadde 400 1 400 1
No: 63, Ségltozt
Total: 37,268 100 37,268 100

Details of Sberbank Hungary Ltd.:

- Registered office:

- Company registration number:

- Tax ID:

- Statistical code:

- Central bank account number:

- Website:

1088 Budapest, Rakéczi ut 7.

01-10-041720

10776999-2-44

10776999-6419-114-01

19017004-00201414

www.sberbank.hu

Sberbank Hungary Ltd. is authorised to perform the following activities:

TEAOR number (Standard Sector Classification of Business Activities):

6419°08

- 6492°08
- 6499 °08
- 6612'08
- 661908
- 662208
- 6629°08

Other monetary consignment services (core activity)

Other lending

Other financial consignment services not classified otherwise

Securities and commodities brokerage activity

Other services supplementing financial activities

Insurance agency and brokerage activity

Other auxiliary insurance and pension related services
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According to subsection 3(1) of the bank act, financial services include the following financial

activities carried out in Hungarian forint or in foreign currencies:

collecting deposits and accepting other repayable financial assets from the public
granting loans and borrowings (lending)

financial leasing

financial transactions

issuing electronic money

issuing paper-based cash equivalents (such as printed travel cheques and bills) and

provision of related services other than financial transactions
undertaking guarantees and other bank obligations

own account and consignment activities with foreign currencies (other than currency
exchange), and with bills and cheques

acting as an intermediary of financial services
deposit and vault services
loan reporting services, and

buying debt

According to subsection 3(2) of the bank act, the Bank’s auxiliary financial activities comprise

the performance of the following activities in Hungarian forint or in foreign currencies:

currency exchange

operating a payment system

money processing

financial brokering on the interbank market

issuing marketable bills

According to subsection 5(1) of the investments act, the Bank’s investment services include

the following activities pursued in the normal course of business:

receiving and forwarding orders
executing orders on behalf of clients
own-account trading

portfolio management
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- investment advisory services

- placement of financial assets (securities or other financial assets) with an obligation to

buy the asset (underwriting guarantee)
- placement of financial assets without obligation to buy the asset (financial asset)
- operating multilateral trading systems

According to subsection 5(2) of the investments act, auxiliary investment services include the
following activities pursued in the normal course of business:

- safekeeping and registration of financial instruments and related client account

management

- custody services, management of related securities accounts, for printed securities:
keeping records of securities and client account management

- currency and foreign exchange trading related to investment services
- investment analysis and financial analysis

- investment lending, advisory and similar services relating to capital structure, business

strategy and related issues, mergers and acquisitions
- services related to underwriting guarantees

- investment services or auxiliary services related to instruments underlying derivatives

Activities of the consolidated subsidiaries
TEAOR numbers (Standard Sector Classification of Business Activities):

V-Dat Informatikai Szolgaltat6 és Kereskedelmi Kft.

- 681008 Purchase/sale of own properties (main activity)

- 682008 Rent/lease-out of own and borrowed property, property management

- 261108 Manufacturing of electronic parts

- 461408 Agency trade of machinery, vessels and aircraft

- 465108 Wholesale of computer hardware, peripherals and software

- 4652'08 Wholesale of electronic and telecommunication equipment and spare
parts

- 4666'08 Wholesale of other office machinery and equipment

- 474108 Retail of computer hardware, peripherals and software

- 474208 Retail of telecommunication products
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- 581908 Other publishing activities

- 582108 Publication of computer games
- 582908 Publication of other software

- 620108 Computer programming

- 6202'08 IT advisory services

- 620308 Operating computers

- 620908 Other IT services

- 631108 Data processing, web hosting
- 631208 Web portal services

- 701008 Business management

- 702108 PR, communication

- 702208 Business and other management consultancy

- 7112'08 Engineering activities and related technical consultancy

- 712008 Technical review and analysis

- 749008 Other professional, scientific and technical activities n.e.c
- 773308 Office equipment rental (including computers)

- 829908 Activities auxiliary to business services n.e.c

- 856008 Activities supplementing education

- 951108 Repair of computer peripherals

East Site Ingatlanforgalmazoé és Ingatlanhasznosité Kft.

- 681008 Purchase/sale of own properties (main activity)
- 682008 Rental and operation of own or rented property
Egressy 2010 Kift.

- 681008 Purchase/sale of own properties (main activity)

- 683208 Property management

Karolyi Ingatian 2011 Kft.
- 681008 Purchase/sale of own properties (main activity)

- 682008 Rental and operation of own or rented property
Garay Center Ingatlanforgalmazé és Ingatlanhasznosito Kft. (sold on 28/09/2016)

- 681008 Purchase/sale of own properties (main activity)
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Senior officers

Sberbank Hungary Ltd’s senior officers at 31 December 2016:

Supervisory Board members Function Company
Hans Gerhard Randa Chairman Sberbank Europe AG
Elena Valentinovna Viklova Deputy-manager Sberbank Russia
dr. Philipp Freimann Member Sberbank Europe AG
Yulia Arsentyeva Vitalievna Member Sberbank Russia
Arndt Réchling Member Sberbank Europe AG
Valentin Lubomirov Mihov Member Sberbank Europe AG

Members of the Board of Directors Function
Richard Szabé Chairman
Eva Tudisconé Gybéngyosy Member
Bence Kalmar Member

Tamas Fodor

Member

1.2. The accounting system of Sberbank Hungary Ltd.

Sberbank Hungary Ltd’s accounting policies and related accounting systems were developed

based on the following pieces of legislation:

act C of 2000 on accounting as amended (hereafter: accounting law)
government decree 250/2000 (XIl. 24.) on the reporting and bookkeeping
requirements of credit institutions and financial enterprises as amended
(hereafter: Government Decree),

act CXX of 2001 on capital markets as amended,

act CXXXVIII of 2007 on investment companies and commodity brokers, and on
the regulations governing their activities (hereafter: investments act)

act LXXXI of 1996 on corporate and dividends tax as amended,































































































































































